REALTORS® and Transportation

Why is transportation important to real estate and communities? As
any REALTOR® can tell you, transportation plays an important role
in housing decisions. That's because buying a house isn't just about
a structure and a lot, it's also about transportation. In the back of
every potential homebuyer's mind, a complex series of calculations
is always going on: How long will my commute be? How far am | from
shopping? How congested are the local streets? How will my kids get
to school? Are there parks and recreational opportunities nearby?

Savvy homebuyers will even look into the future and wonder how
planned transportation changes will affect a property’s value over
time. Will that new rail transit system and station that's expected
to open up in 10 years add value to my home? How about that
new North-South Road in Kapolei and its’ interchange to H-1 that
elected officials have been talking about building? But there’s yet
another level on which transportation is important to real estate—
transportation provides access to employment which allows people
to buy homes. This follows naturally when you consider that it's
a sound transportation system that creates the foundation for a
community’s long-term economic well-being.

In fact transportation and housing are so intertwined, a more
appropriate opening for this City Affairs Update might be: What doesn’t
transportation have to do with real estate and communities?

Mass Transit in Honolulu

The Honolulu High-Capacity Transit Corridor Project is studying
how to improve the ability of people to move in the highly congested
east-west corridor between Kapolei and the University of Hawaii
at Manoa. Over sixty percent of Oahu’s population currently lives
within the area served by this corridor. This area is projected to
continue to grow faster than the rest of Oahu (see map below).

A wide range of options for improving travel throughout the
corridor are being evaluated against many criteria, including
shortening travel times, project costs, environmental impacts,
ease of implementation, support of the City and County of
Honolulu’s long-range land use plans, and community benefits.

The Study Process

The planning and project development process for the Honolulu
High-Capacity Transit Corridor Project is based in part on
requirements by the U.S. Department of Transportation, Federal
Transit Administration (FTA), because FTA funds will be used for
this project. The project is currently in the planning phase. The
purpose of this phase is to select a “Locally Preferred Alternative ”
(LPA) and complete a draft environmental impact statement (EIS).
After this phase is completed, the City will request approval from
FTA to begin the preliminary engineering phase on the LPA.

City Council Prepares for Decision

The City Council introduced a series of bills that will prepare the
City to act immediately once the LPA has been decided, including:

 Bill 79 - Selecting the transportation mode for the City’s LPA.
» Bill 80 - Selecting the technology of the LPA.

+ Bill 81 - Selecting the alignment, base yard and approximate
station locations of the LPA if the transportation mode selected
is a rail fixed guideway with integrated bus system.

» Bill 82 - Establishing certain requirements for the development
of transit stations for a rail transit system and make conforming
amendments to the revised ordinances.

The City will present its recommendation to the City Council on
November 1 onthe long-debated transit alternative to try to alleviate
Oahu’s growing gridlock. More than $10 million has been spent
on a transit alternatives analysis and draft environmental impact
statement to ensure an informed decision. Toru Hamayasu, a City
transportation engineer, testified at the October 25 City Council
meeting that delays in the City Councils decision to move forward
on the LPA could endanger federal funding and mean higher
construction costs. With the transit project estimated to exceed
$3 billion, Hamayasu estimated that delays could cost $300,000
a day. The City Council had planned on making a decision on the
LPA by December 31—prior to the implementation of the increase
in the general excise tax intended to fund the transit project.

REALTOR® Position on the LPA

“Opposing what you don’t want is not as effective as trying to
create a vision of what you do want to happen.” Although the
Honolulu Board of REALTORS® has not yet taken a position
on the LPA, we recognize the need to participate in the
transportation planning process. The most important thing for
you to do—not only as a REALTOR®, but as a member of your
community—is to become educated on the subject and get
involved in the process. Remember —as a REALTOR®, you have
a special inside track on what makes communities tick. Turn
that special knowledge into a resource that works for you and
for your industry.



Help us capitalize on our grassroots strength by joining the City Affairs “Get Active Hui.”” Together
— we’ll advocate on issues that help the industry and stop those that would hurt your business,
or the consumers you serve. You'll receive breaking news on emerging issues, stay up-to-date on
legislation that impacts the real estate industry, read about the important local issues being debated
at Honolulu Hale, and take action by contacting council members and other elected officials.
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A I’'m also interested in becoming a member of the City Affairs Committee. Please call me.

FAX FORM TO 732-8732, MAHALO!
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in joining CAC, please contact HAR Government Affairs
Director Alicia Maluafiti at 733-7060 ext. 108, or send an
email to amaluafiti@hawaiirealtors.com.



