
through June 30, 2009. The 2009 median sales price  
(Honolulu Board of  REALTORS® data) paid for Oahu properties 
in the first nine months of  2009 was $575,000 for single-
family homes and $300,000 for condominiums, representing 
decreases of  8.0 percent and 7.7 percent respectively. 

Excluding new parcels and additions/alterations to existing 
parcels, hotel and resort property values decreased 13.2 
percent, while commercial and industrial properties dropped 
in value by 1.9 percent and 3.6 percent, respectively. Property 
owners wishing to appeal their assessment must file by 
January 15, 2010. 

Online Services Available for Appeals
As part of  the City’s ongoing efforts to reduce paper and post-
age costs and provide increased efficiencies, the Real Property 
Assessment Division’s website provides online features includ-
ing the option for property owners to receive their real prop-
erty assessment notice via email, filing for home exemptions, 
and filing real property tax appeals. Eligible homeowners may 
file their home exemption claim online for the 2011–2012 tax 
year, prior to the September 30, 2010 deadline. Property own-
ers may also file an appeal online to the Board of  Review for 
the 2010–2011 tax year, from December 15, 2009 to January 
15, 2010. Real property information regarding the new as-
sessed values and exemptions, as well as tax billing informa-
tion, is available at https://www.realpropertyhonolulu.com. 
Homeowners may also email the Real Property Assessment 
Division with questions concerning their assessment notice at 
bfsrpmailbox@honolulu.gov.

Budget Chair Proposes Early Discussion on City 
Budget 
Although the decline in property values wasn’t greater than the 
10% decline initially projected, budget chair Nestor Garcia cau-
tions city official and the public that the values are far from be-
ing final and certified for budgetary purposes, especially since 
exemptions and appeals from the general public are not yet fac-
tored into the equation. Although the budget process usually be-
gins in March, Garcia believes that the council needs to take an 
unprecedented step of  beginning the much needed public dis-
cussion and dialogue with the administration now. In a Budget 
Communication sent to Mayor Mufi Hannemaun and Managing 
Director Kirk Caldwell, Garcia’s document outlined a number of  
City services that he believes should be reviewed in greater detail 
in preparation for the fiscal year 2011 budget especially in light of  
projections by expert economists of  a $140 million shortfall. Ac-
cording to Garcia, “While some of  these discussion items could 
be controversial, if  it is the community’s desire to choose to pro-
tect or sustain current property tax rates in light of  the drop in  

2010 Property Assessments Completed 
More than 284,000 Oahu property owners received their 2010 
real property assessment notices just in time for Christmas. The 
total gross assessed valuation of  all taxable real property on 
Oahu decreased from $191.2 billion to $178.3 billion, an over-
all decrease of  6.7 percent. The decrease is due to an overall 
decline in all real property assessments. Excluding new parcels 
and additions/alterations to existing parcels, the total gross val-
uations decreased by $16 billion or 8.4 percent. New develop-
ments (1,820 new parcels), including residential subdivisions, 
condominiums, commercial and industrial projects, and con-
struction of  new buildings and improvements to existing ones, 
totaled $3.3 billion and served to partially offset the decrease in 
total property values.

Residential property gross valuations, both Homeowner and 
Non-homeowner, decreased from $155.3 billion to $143.4 
billion or 7.7 percent. Excluding new parcels and additions/
alterations to existing parcels, the total gross valuations of  all 
residential valuations decreased by $14.2 billion or 9.1 percent. 
Percentage changes represent broad totals and the change in 
the assessed value of  a particular property could be more or 
less than the island wide figure. However, the assessed valuation 
for most, but not all, residential parcels will be lower compared 
to previous years. 

The new assessed valuations were set as of  October 1, 2009, and 
are based on sales of  similar properties in each neighborhood 
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Upcoming Council and Committee Meetings

Tuesday, January 12
9:00 a.m.	 Committee on Zoning
	 Chair: Rod Tam
1:00 p.m. 	 Committee on Public Infrastructure

Chair: Ann Kobayashi 

Wednesday, January 13
9:00 a.m.	 Committee on Budget
	 Chair: Nestor Garcia
1:00 p.m.	 Committee on Executive Matters & Legal Affairs
	 Chair: Charles Djou 

Thursday, January 14
9:00 a.m.	 Committee on Transportation
	 Chair: Gary Okino
11:00 a.m.	 Committee on Public Safety & Services
	 Chair: Donovan Dela Cruz
1:00 p.m.	 Committee on Planning
	 Chair: Ikaika Anderson

Wednesday, January 27
10:00 a.m.	 City Council – Morning Session
2:00 p.m.	 City Council – Afternoon Session

Continues on back.
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Realty Laua LLC
Karin Moody, R 
Prudential Advantage Realty
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Hawaii Realty Professionals

Greg Pentecost, RA, ABR, 
AHWD, e-PRO, GRI 
Coldwell Banker Pacific 
Properties
Randy Prothero, R, ABR, AHWD, 
CRS, e-PRO, GRI 
Century 21 Liberty Homes
Brett Schenk, R, CRS, GRI 
Woodstock Properties, Inc.
Earle Shiroma, R, e-PRO
West Hawaii REALTORS® LLC
Terrie Lynn Spotkaeff  R, CRB, 
CRS, GRI 
Island REALTORS®, LLC
Mary S. Takasane, R, ABR, 
CRS, GRI
1st Choice Realty, LLC

Aaron Tangonan, RA 
Coldwell Banker Pacific 
Properties
Sean Tong, RA, e-Pro
Hawaii Realty Associates LLC
Bob Vieira, R, ABR 
Prudential Locations LLC
Edmund Wong, R, CRB, CRS 
First Capital Realty One

HBR DIRECTOR OF 
STRATEGIC DEVELOPMENT:
Nelson Higa

HONOLULU BOARD OF REALTORS®

2010 CITY AFFAIRS COMMITTEE

COMMITTEE PURPOSE: To advocate on issues important to the Honolulu 
Board of REALTORS®, influence legislative and regulatory policies to protect 
private property rights and which impact the real estate industry on Oahu.

assessed values, then we need to move forward with the full 
awareness of  both the budgetary and personal impacts cuts, fur-
loughs and restrictions will have on our current way of  life.”

Garica will be making recommendations to the Budget Commit-
tee and Council on what the City’s budget priorities should be 
for FY 2011 including:

1.	Public Safety (Police, Fire, Emergency Services (Ambulance & 
Lifeguard), Prosecuting Atty., Emergency Management)

2.	Health (Environmental Services, Medical Examiner)

3.	Human Services (Community Services)

4.	Fee!Revenue Producing Departments (Enterprise Services, 
Customer Services, Planning & Permitting, Transportation 
Services, EDO Film Office)

5.	Support Functions (Facility Maintenance, Design & Construc-
tion) Human Resources, Budget & Fiscal Services, Informa-
tion Technology, Corporation Counsel, Ethics Commission, Of-
fice of  Council Services, City Auditor, City Clerk, City Council, 
Neighborhood Commission, Economic Development (except 
film office)

6.	Recreation (Parks & Recreation, Royal Hawaiian Band) Culture 
& Arts.

In addition to discussion about potential cuts, Garcia would also 
like to further examine the possible implementation of  user fees 
so that those who receive the beneficial services from the City 
pays a greater share of  the costs. The lists prepared by Garcia 
are not meant to be set in stone, but rather are intended to act 

more as a stimulus for a community wide discussion on identify-
ing those services that the public is willing to pay to receive and 
those that they are not. Some discussion items include:

•	 Installing Parking “Pay Stations” at Kapiolani Regional Park 
and Ala Moana Regional Park

•	 Increasing the minimum property tax from $100 annually to 
$200 or more for nonprofit organizations

•	 Discontinuing “free” or an implementation of  a fee for trash 
currently being picked up for no charge at non-profit organiza-
tions or multi-family housing units

•	 Discontinuing“publicity” funds to broadcast Council and 
Neighborhood Board meetings on Olelo

•	 Reducing the Honolulu City Lights, Windward City Lights, and 
Kapolel City Lights programs each year 

•	 Increasing the City’s Summer Fun program rates

•	 Installing meters for “fee for use” of  outdoor city recreation 
facilities with lighting

•	 Increasing concession opportunities at parks and other city 
facilities through requests for proposals

•	 Increasing user fee rates and policies for the use of  parks, 
community rec centers and other city meeting facilities

Garcia, along with the council members and the administra-
tion, will be taking a critical look at services especially if  fees for 
those services have not been reviewed for a significant number 
of  years.

Waianae Breaks Ground for Affordable Housing 
Project
The Waianae community celebrated a ground breaking and 
blessing ceremony for the Sea Winds Apartments Affordable 
Housing Project. According to Mayor Mufi Hannemann, “The 
Waianae Coast has one of  the largest concentrations of  home-
less persons on Oahu. Sea Winds will address the critical and ur-
gent need for affordable rentals and transitional housing there, 
and will directly benefit persons and families who may now be 
homeless or living in transitional housing.”

The City is providing nearly half  of  the estimated $13.7 million 
cost of  the project, which is expected to generate dozens of  
construction jobs for local workers. Sea Winds will consist of  20 
studio units to serve as short term transitional housing for the 
homeless, and 30 two-bedroom townhomes to provide longer-
term affordable housing targeted to families that are transition-
ing from homelessness. 

The Mayor believes the Sea Winds project can serve as a model 
for what our communities can do all around Oahu to address 
both the homeless issue as well as the need for affordable hous-
ing on the island. “This project proves that when the federal 
government, the state government, the city government and the 
non-profit sector of  our community work together, good solu-
tions can be achieved,” said Hannemann.

Housing Solutions, Inc. is the Owner/Developer of  the Sea Winds 
Apartments project. HSI is a non-profit organization whose mis-
sion is to acquire, develop and operate transitional and low-
income housing for families and single persons. HSI currently 
operates several facilities on Oahu. The Sea Winds project is 
scheduled for completion in the Spring of  2011.


