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CITY COUNCIL HEARING SCHEDULE

Tuesday, February 7

9:30 a.m. Safety, Economic Development &
Government Affairs: Chair — Tulsi Gabbard

10:30 a.m. Parks and Cultural Affairs: Chair — Tom
Berg

1:30 p.m. Executive Matters and Legal Affairs:

Chair — Romy Cachola

Wednesday, February 8 (tentative)

9:00 a.m. Budget: Chair — Ann Kobayashi

1:00 p.m. Public Works & Sustainability: Chair —
Stanley Chang

Thursday, February 9 (tentative)

9:00 a.m. Zoning and Planning: Chair — Ikaika
Anderson
1:00 a.m. Transportation: Chair — Breene Harimoto

Wednesday, February 15 - Kapolei Hale (tentative)
9:00 a.m. City Council — morning session
2:00 p.m. City Council — afternoon session

Real Property Tax Deadline Nears

According to the City Department of Budget and Fiscal
Services, payments for the second installment of Honolulu’s
real property taxes for the 2011-2012 tax year are due by
Tuesday, February 21.

Tax bills have been mailed to all property owners, or agents
servicing their accounts. Property owners who have not
received a billing are advised to check immediately by calling
(808) 768-3980, or visit www.honolulupropertytax.com,

or going in person to the Real Property Collection Section,
Division of Treasury, first floor of Honolulu Hale, 530 South
King Street, Room 115, Monday through Friday, 8:00 a.m. to
4:00 p.m.

Payment can be made by:

Mail. Payment must have a post office cancellation mark on or
before the “DUE DATE”

In Person. Pay with cash or check only by visiting either the
Real Property Tax Collection Section, Division of Treasury
located on the first floor of Honolulu Hale, or at any Satellite
City Hall location. You must have your original tax bill.

Curbside Drop Box. Located outside of Honolulu Hale (Black/
Gray Box).

Electronic Payment. Pay with a MasterCard or VISA credit card
on-line at www.hnlpay.com or by telephone (877) 309-9117.
Payments made by credit cards are ONLY accepted on-line or
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by telephone during billing period. A convenience fee is applied
by the service provider, Official Payments Corp. and will be
included at payment confirmation.

Property owners are reminded that NON-RECEIPT of their
tax bills will not exempt them from meeting the tax payment
deadline and will not excuse them from being assessed a late
penalty up to 10 percent plus interest of 12 percent a year. A
fee of $25 will also be charged for dishonored payments. The
minimum tax for the fiscal year is $300.

For more information, please contact Stephanie Hokushin,
768-3995.

Rail Financial Plan Strengthened by City

Mayor Peter Carlisle today proposed a solution to further
strengthen the financial plan of Honolulu’s rail project, remain
on target for its successful completion and obtain full funding
in the amount of $1.55 billion from the federal government.

In its December 29, 2011 letter approving entry into the

final design phase of the rail project, the Federal Transit
Administration (FTA) declared the Honolulu Authority for Rapid
Transportation (HART) financial plan to be “sound,” but also
asked that the plan “further strengthen” its demonstration

of financial capacity to handle unforeseen revenue shortfalls
or cost increases, prior to receipt of the federal funding
agreement. Carlisle met with FTA Administrator Peter Rogoff in
Washington D.C. on January 18 to discuss solutions to address
this comment.

Based on Carlisle’s meeting with the FTA, the most cost-
effective method to demonstrate the City’s financial capacity is
through establishment of a line of credit in a sufficient amount
to satisfy the FTA. “The City and County of Honolulu’s financial
health is strong, as shown by recent excellent credit ratings

in 2011,” said Carlisle. “The Honolulu Rail Transit Project’s
financial health is also strong: it has had higher than projected
revenues and lower than projected contract costs so far.
Because of this, we can demonstrate our financial capacity to
handle unforeseen events with a simple line of credit, and we
can project that we will avoid an extension of the general excise
tax (GET) half-percent surcharge to fund the rail project.”

City Council Chair Ernie Martin concurred with the Mayor’s
decision to seek a line of credit to further strengthen the rail
project’s financial plan as well as address any remaining FTA
budget concerns. “A provision like this would be similar to the
current requirement for City Council approval to float general
obligation bonds to cover the cash flow for rail construction,”
said Martin. “This makes sure the public has the opportunity
to comment before any borrowing ever occurs. Moreover, it is
designed to come into play only in the event of catastrophic
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circumstances such as a natural disaster over which we have
no control.”

Proposed legislation will be drafted and submitted to the
Honolulu City Council for public hearing and action. Provisions
contemplated include requiring City Council approval before
any borrowing from the line of credit may occur to pay for rail
in the highly unlikely event a draw on the line is ever necessary.
The City has consulted with its bond counsel and underwriters,
and determined that simply establishing a line of credit,

given the City’s fiscal health and circumstances, is prudent.
According to the Mayor, a strong bond rating is critical to
assure the City’s ability to borrow for capital projects at the
lowest rates. He would not support this solution if he believed
it would affect the City’s rating.

Another contemplated provision would allow for a
memorandum of understanding between the City and HART
making HART responsible for all costs associated with
establishing the line of credit, or borrowing from it, as well as
the debt service and debt itself. In the same way that HART is
now responsible for any financing included in its financial plan,
this makes sure any line of credit, just like any bonds floated
by the City for HART, is paid in full by HART.

HART Finance Committee Chairman Don Horner, who
participated in the January 18 meeting between Carlisle and
FTA Administrator Rogoff, said he agrees with the proposed
solution. “It is important for the public to understand that
this solution provides an additional cushion that is over

and above the $860 million contingency fund already built
into the financial plan,” said Horner. “HART would first use
our contingency funds and explore cost reductions before
requesting this option.” According to the financial plan
approved by the FTA, the City’s rail project is projected to cost
$5.17 billion. Revenue sources include $1.55 billion in federal
funding and a GET surcharge passed by the Hawaii State
Legislature and Honolulu City Council in 2005.

The Honolulu rail project is well underway with 25 percent of
the projected GET revenue already collected, in excess of $810
million. Additionally, more than 50 percent of the construction
costs have been contracted at prices that are $300 million
below estimated expenses.

Election Calendar 2012

The 2012 election year has officially begun and will include
competitive races for Mayor and five of the nine city council
seats, as well as all State Senate and House seats. Be an
engaged member of the Honolulu Board of Realtors. Get
registered to vote and get to know your candidates for office.
Stay tuned for more announcements by the City Affairs
Committee.

RS UPDATE

Start of Candidate Filing Feb. 1, 2012
End of Candidate Filing June 5, 2012
Voter Registration Deadline Pri- July 12, 2012

mary Election

Early Voting Primary Election

July 30 - August
9, 2012

Deadline for Clerk to receive ab-

sentee mail application

August 4, 2012

PRIMARY ELECTION DAY

Saturday, August

11, 2012
Voter Registration Deadline Gen- Oct. 8, 2012
eral Election
Early Voting General Election Oct. 23 - Now. 3,
2012
Deadline for Clerk to receive Ab- Oct. 30, 2012

sentee mail application

GENERAL ELECTION DAY

Tuesday, Novem-
ber 6, 2012
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